Southern
Builder

Bulletin of Builders' Association of India - Southern Centre

Estd1941

For Private Circulation only FEBRUARY 2023

STl b R

25.02.2023 _gjary)
boL Gupp F1eGBT @GGU aliprais

Liagor Fm. R. GITSTE(Haparar _gjaltseafsr
H1enewTaNwImTT F\(HLo ) LISIoTaIE) @mrgrr@@a}.mc;r

[} [ J [} [ ] [ J
SDUTHGT HFalBHLILIS L TT



‘j‘gx araj

Leaders in Timber

JAYARAJ INTERNATIONAL (P) LTD.

Timber Yard : No. 19, Puzhal Union Road,
Vadaperumbakkam, Chennai — 600 060
Projects Contact : 9840070992 | 9840815812 | 7092212666
Email : jayarajenquiry@gmail.com
Website : www.jayarajtimber.com

T. RAJA SEKHAR

MANAGING DIRECTOR

LEADERS IN TEAKWOOD

TEAK WOOD LOGS | TEAK SIZES | TEAK PLANKS | DOORS & WINDOWS

Our company has 30+ years of expertise in Teakwood, importing from around 15 countries across the World. We
operate from Chennai offering excellent quality, pest-free Teakwood at competitive prices to our customers.
We supply PAN India to Builders, Saw millers, Traders, Furniture Manufacturers, etc.
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Tax Corner

UNION BUDGET $. SD. seirawen

2 0 2 3 Taxation Committee |

he Southern Centre of Builders Association of India has organised a Budget session on

the 15th February, 2023 at Dr.A.Ramakrishna Auditorium at its Ambattur office. The guest

speaker was Shri.K.Vaitheeswaran who is an eminent speaker and renowned Advocate &
Tax Consultant in Chennai.

The inaugural speech was delivered by Shri.R.R.Shridhar, Chairman, BAI-Southern Centre
and Shri.L.Shanthakumar, Past Chairman has delivered an introduction note about the guest
speaker. Other past and present office bearers were also present. The session was attended
and well received by over one hundred attendees including ECGC members.

The speaker has started off his speech by highlighting the India’s story in terms of various
growth and development aspects. He has delivered the otherwise complex subject such as
indirect tax proposals in a lucid and understandable manner with the help of an engaging
presentation.

During the course of presentation he had quoted examples from a practical standpoint and
highlighted the issues encountered by the construction industry. Some important direct tax
proposals were also covered.

The presentation was followed by a Q & A session which was presided over by the guest
speaker and Shri.S.D.Kannan, Chairman - Taxation Committee. The audience had raised
many pertinent questions about some practical issues faced, GST aspects in Joint Development
Agreements, GST rates applicable. The panel has provided clarification to the queries along
with practical aspects of managing the issues.

Shri.R.Radhakrishnan, Past President & Trustee, BAIl has delivered a special address and
the vote of thanks was delivered by Shri.N.G.Lokanathan, Hon. Secretary, BAl-Southern
Centre followed by National Anthem. Shri.A.N.Balaji, Chairman, Seminar Committee was
instrumental in successfully organising the session. Overall it was a knowledge packed session
organised for the benefit of the builders’ fraternity.

INDIA STORY % Bank, credit card / POS upgrade / downgrade ratio
% India is now the 5th Largest Economy in the world is 5:1
% India has the 5th Largest Foreign Exchange % Bank impaired loans are down
Reserves in the world % Industrial loan growth has increased
% India’s external debt as a percentage of GDP is % Bank margins have increased
17.6% % Credit to and by NBFCs have increased

% Singapore is 476.3% of GDP % India is the fastest growing nation as per IMF

% USis 124.2% of GDP % Progress card

% UK is 289.8% of GDP % 11.7 crores household toilets under Swachh Bharat
% India is the second most top destination for Mission
investment — US CFO Survey % 9.6 crore LPG connections under Ujjawala
% Consumer spending is back to pre-covid levels % 220 crore covid vaccination of 102 crore persons
% Unemployment trends are lowering % 47.8 crore PM Jan Dhan bank accounts
% Hotel occupancy is at a peak % Insurance cover for 44.6 crore persons under PM
% Service export is growing Suraksha Bima and PM Jeevan Jyoti Yojana

% Goods export is not growing % Cash transfer of 2.2 lakh crore to over 11.4 crore

—— = Southern Builder
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farmers under PM Kisan Samman Nidhi
+ Capital investment outlay is being increased steeply
for the third year in a row by 33 per cent to Rs. 10 lakh
crore, which would be 3.3 per cent of GDP
% This will be almost three times the outlay in 2019-20
% A capital outlay of Rs. 2.40 lakh crore has been
provided for the Railways
% This highest ever outlay is about 9 times the outlay
made in 2013-14
% Fifty additional airports, heliports, water aerodromes
and advance landing grounds will be revived for
improving regional air connectivity
¢ Economic Survey
% 1,84,984 roads measuring 801,838 kms and
10,383 long span bridges have been sanctioned
since its launch in July 2019 under the Pradhan
Mantri Gram Sadak Yojna (PMGSY)
% Out of this 1,73,775 roads measuring 723,893
kms and 7,789 SLB’s have been completed
% 2.1 crore houses constructed under PMAY-G
% 2.9 crores rural households electrified under
Soubhagya
% 11 crore tap water connections
% 11 crore LPG connections under PMUY
< Agriculture
% Nursing Colleges
% Medical Research
% Teachers’ Training
% National Digital Library
% First and last mile connectivity for port
% Urban infrastructure
“ Urban sanitation
+* Mission Karmayogi
% Centres of Excellence for Artificial Intelligence
% National Data Governance Policy
% Release to MSMEs
« E-courts
+ Green growth
% Vehicle replacement policy
+» Tourism
% Unity mall
INDIA BUDGET NUMBERS
% The total receipts other than borrowings for 23-24 is
estimated at Rs.45 lakhs crores (In the 1947 Budget, it
was Rs.171 crores )
% Revised estimate of fiscal deficit is 6.4% of GDP
+ Fiscal deficit is estimated for the next year to be 5.9%
of GDP and
% Fiscal deficit would be below 4.5% by 2025-26
% Net market borrowing for 2023-24 would be 11.8
lakh crores from dated securities and the balance
would come from small savings and other sources.
Gross market borrowings is estimated at 15.4 lakh
crores.

INDIRECT TAXES

THE NUMBERS

2022- 2022- 2023-
2023 2023 2024
Budget Revised Budget
Estimates | Budget | Estimates
(Rs. in Estimates (Rs. in
Crores) (Rs. in Crores)
Crores)
Corporation Tax 720000 835000 922675
Taxes on income 700000 815000 900575
Customs 213000 210000 233100
Excise 335000 320000 339000
Service Tax 2000 1000 500
CGST 660000 724000 811600
Compensation 120000 | 130000 | 145000
Cess

FM SPEECH
< 155 Paras in less than 2 hours

% Nothing from the Mahabharata

% No quotes from Thiruvalluvar

% Simple and precise

% Repetition for clarity
% No reference to the amendments in CGST Act or
IGST Act
LAB GROWN DIAMONDS
% With the depletion in deposits of natural diamonds,
industry is moving towards lab grown diamonds (LGD).
LGD is a technology-and innovation-driven emerging
sector with high employment potential
% These environment friendly diamonds which have
optically and chemically the same properties as natural
diamonds
% To encourage indigenous production of LGD seeds
and machines and to reduce import dependency, a
research and development grant will be provided to
one of the IITs for 5 years
< BCD for Seeds for use in manufacturing of rough
lab-grown diamonds reduced from 5% to nil
RECALIBARATION
% Gold dore, gold bar, platinum

% BCD reduced

% Agricultural Infrastructure Development

(AIDC) increased

« Silver bar and silver dore

% BCD and AIDC increased

% Social Welfare Surcharge (SWS) exempted
% Articles of precious metals

% Duty increased

% SWS exempted
INCREASE IN CUSTOMS DUTIES
% Bicycles from 30% to 35%

Cess
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% Toys and parts of toys (other than parts of electronic
toys) from 60% to 70%

% Electric Kitchen Chimney from 7.5% to 15%

% Styrene, Vinyl Chloride Monomer from 2% to 2.5%

% Compound Rubber from 10% to 25% or Rs. 30 per
kg, whichever is lower

% Imitation Jewellery from 20% or Rs.400 per
kg., whichever is higher to 25% or Rs. 600 per kg.,
whichever is higher

% Naphtha from 1% to 2.5%

% Vehicle (including electric vehicles) in Semi-Knocked
Down (SKD) form from 30% to 35%

% Vehicle in Completely Built Unit (CBU) form , other
than with CIF more than USD 40,000 or with engine
capacity more than 3000 cc for petrol run vehicle
and more than 2500 cc for diesel-run vehicles, or
with both from 60% to 70%

% Electrically operated Vehicle in Completely Built
Unit (CBU) form, other than with CIF value more
than USD 40,000 from 60% to 70%

DECREASE IN CUSTOMS DUTIES

% Denatured ethyl alcohol meant for manufacture of
industrial chemicals

% Crude glycerine for manufacture of epichlorohydrin
Inputs for aquatic feed

% Camera lens for mobile phones

% Parts for manufacture of open cells of TV panels

% Heat coils for electric kitchen chimney

% Vehicles, parts, imported by notified testing agencies
Pecan nuts

% Warm blood horse imported by sports person for
training in equestrian sports

REVIEW OF EXEMPTIONS

% Out of 196 exemptions, 146 are extended upto

31.03.2024 for the purpose of undertaking review

«» Out of the balance,

% Some extended by 5 years - trophies, cups, etc.;

% Some by 2 years - raw material and parts for wind
operated electricity generators / life saving drugs /
specified drugs and medicines, etc.; and

% Some by 1 year — ferrous waste and scrap, solar
tampered glass for manufacture of solar cell etc.

146 conditional exemptions covered by Notification

No. 50/2017 - Cus extended upto 31.03.2024 for

undertaking review

% Some exemptions under Notification No. 50/2017 -

Cus discontinued from 31.03.2023

% Specified goods used for textile industry

» Certain machineries

Other items

EXCISE

% Duties on cigarettes increased

% Exemption from excise duty on blended Compressed

Natural Gas (CNG) from so much of the amount as

L)

B3

X3

x4

(08)

is equal to GST paid on biogas /compressed bio gas
contained in such blended CNG subiject to the specified
conditions.
GST COLLECTIONS
% Economic Survey 2022-23
% Rising average monthly gross GST collection
% High YoY growth in cumulative Gross GST
collections from April to December
% Continued momentum in monthly Gross GST
collections over the years
% Increase in GST taxpayers, from 70 lakh in 2017
to more than 1.4 crore in 2022 indicates the
expansion in formal businesses
AMENDMENT TO SECTION 16(2)
% Section 16(2) deals with conditions for ITC
% Second proviso provides that payment for supply
must be made to the supplier within 180 days
“ Amendments made to proviso to align with Rule 37
amendment
% Issues with ITC
% What is failure to pay?
++ Retention money?
% Adjustments under contract relatable to breach?
CORPORATE SOCIAL RESPONSIBILITY
% Section 17(5) covers blocked credits
In Essel Propack Ltd. V. Commissioner of CGST,
Bhiwandi (2018) 362 ELT 833 Tribunal held that
CSR can be considered as input service and
observed that CSR is not only holistic approach
but integrates core business strategy since same
addresses well being of all stake holders and not
just company’s shareholders. Also, CSR not charity
as it has direct bearing on manufacturing activity
of company that is largely dependent on smooth
supply of raw materials. CSR also augments
credit rating of company as well as its standing in
corporate world.
Section 17(5)(fa) inserted
Provides for non availability of ITC for goods or
services or both used for activities relating to
Corporate Social Responsibility referred to Section
135 of the Companies Act, 2013
RETURNS
% Returns for outward supply - GSTR -1
% Section 37(5) inserted to provide that a registered
person shall not be allowed to furnish details of
outward supplies for a tax period after a period of
3 years from the due date
% Person may be allowed to file even after expiry
of such time by notification subject to conditions
and restrictions
% Monthly Returns — GSTR - 3B
% Section 39(11) inserted to provide that a registered
person shall not be allowed to furnish a return for
a tax period after the expiry of a period of three

o,

K/
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years from the due date of furnishing the said
return

% Person may be allowed to file even after expiry
of such time by notification subject to conditions
and restrictions

Annual Return — GSTR 9

% Section 44(2) is inserted to provide that a
registered person shall not be allowed to furnish

an annual return for a financial year after the

expiry of a period of three years from the due

date of furnishing the said annual return

Person may be allowed to file even after expiry

of such time by notification subject to conditions

and restrictions

Electronic Commerce Operator — GSTR - 8

% Section 52(15) is inserted to provide that the

electronic commerce operator shall not be

allowed to furnish a statement under sub-section

(4) after the expiry of a period of three years from

the due date of furnishing the said statement

Person may be allowed to file even after expiry

of such time by notification subject to conditions

and restrictions

PENAL PROVISIONS

Amendment to Section 132(1)

% To decriminalize offences specified in clause (g),
(i) and (k) and

% To increase the monetary threshold for launching
prosecution for the offences under the said Act
from Rs. 100 lakhs to Rs. 200 lakhs except for the
offences related to issuance of invoices without
supply of goods or services or both

% Clause (g) covers obstructing or preventing officer in

the discharge of his duties

Clause (j) covers tampering or destroying any

material evidence or document

% Clause (k) covers failure to supply any information he
is required to supply or supplies wrong information

COMPOUNDING OF OFFENCES

< Amendment to first proviso to Section 138(1) of the

CGST Act so as to exclude the persons involved in

offences relating to issuance of invoices without

supply of goods or services or both from the option

of compounding of the offences under the said Act

It further seeks to amend Section 138(2) so as to

rationalise the amount for compounding of various

offences by reducing the minimum as well as

maximum amount for compounding

FURNISHING OF INFORMATION

% Insertion of Section 158A so as to provide for
prescribing manner and conditions for sharing of
the information furnished by the registered person

% In his application for registration

% In his GST returns

0,
*

o
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*,
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% In particulars uploaded in the portal for preparation
of invoice

% In particulars uploaded for generating e-way bill

% Such other particulars as may be prescribed.

% Consent from the supplier and the recipient in the

manner prescribed

Insertion of Section 158A(3) to provide that
notwithstanding anything contained in any law for
the time being in force, no action shall lie against
the Government or the common portal with respect
to any liability arising consequent to information
shared under this section and there shall be no
impact on the liability to pay tax on the relevant
supply or as per the relevant return.

+ Data privacy ¢

< Safety of business data and secrets 2

% Each law is different and there cannot be any
meaningful comparison or reconciliation.

SCHEDULE Il

% Schedule Ill of the CGST Act covers activities or
transactions which shall be treated neither as supply
of goods nor a supply of services

% Deemed to be inserted w.r.e.f. 01.07.2017

% Supply of goods from a place in the non-taxable
territory to another place in the non-taxable
territory without such goods entering into India
— Para 7

% Supply of warehoused goods to any person before
clearance for home consumption — Para 8(a)

% Supply of goods by the consignee to any other
person, by endorsement of documents of title to
the goods, after the goods have been dispatched
from the port of origin located outside India but
before clearance for home consumption — Para
8(b)

TAX RATES - PERSONAL TAXATION

% Major expectations from middle class on account of
huge surge in expenses partly due to inflation and
covid.

% Huge expectations from salaried class

+“ Tax slab changes expected to put money in the hands

of the public to spur consumption.

Another view is that the changes may reduced the

compulsive savings driven by tax positions.

“ Time to completely exempt citizens over the age
of 75 from income.

% Alternatively, based on the tax payment record
of the citizens after certain age the government
could provide for refund of a certain percentage
of the taxes collected.

Tax Rates under section 115BAC(1A) for an Individual

or HUF or AOP (other than co-operative societies) or

BOI or AJP whether incorporated or not for AY 2024-

25:-

o,
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NEW TAX REGIME

TOTAL INCOME RATE OF TAX
Upto ¥300,000 NIL
300,001 to 3600,000 5%
600,001 to ¥900,000 10%
900,001 to ¥12,00,000 15%
%12,00,001 to ¥15,00,000 20%
Above %15,00,000 30%

TAX RATES -PERSONAL TAXATION
NEW oLD

The new scheme becomes | In case old scheme
applicable by default is to be applicable
then the option has
to be exercised in the
manner prescribed

Rebate under Section
87A continues

for income of
Rs.5,00,000/-

All deductions and
exemptions as
applicable can be
availed

In this scheme rebate under
Section 87Ais available for
income upto Rs.7,00,000/-

No deductions under Chapter
VIA and some specified
exclusions [ exemptions

can be claimed (standard
deductions [ Agniveer
deduction, etc.)

Surcharge at 25% instead of
37% where income exceeds
Rs.5 crores

Surcharge continues at
37% where the income
exceeds Rs.5 crores

Old slab withbasic
exemption of
Rs.2,50,000 is
applicable

New slab with basic
exemption of Rs.3,00,000 is
applicable

PRESUMPTIVE TAXATION

% Section 44AD covers business except business
covered under 44AE
% Existing threshold of turnover or gross receipts

increased from Rs. 2 Crores to Rs. 3 Crores

% Section 44ADA covers professions referred to in
Section 44AA
+ Existing threshold of total gross receipts increased

from Rs. 50 Lakhs to Rs. 75 Lakhs

% Amounts received in cash/ cheque or draft which is
not account payee should not exceed 5% of the total
turnover or gross receipts

MSME

< Section 43B provides that certain deduction
shall be allowed only on actual payment

< Proviso allows deduction on accrual basis where
the amounts are paid by the due date for filing
return

< Amendment to provide that payments to micro
and small enterprises shall be allowed as

deduction only on actual payment

< MSME Act mandates payments within 45 days

< Proviso not applicable
< Amendment effective from assessment year
2024-25
< Intention of Section 43B was to cover statutory
payments and payments to institutions

< Scope has widened over a period of time

< While non-payment within the due date will
attract action under MSME Act, disallowance
under Section 43B is double jeopardy

< Income Tax Act is now a tool for commercial
payments

CAPITAL GAINS

< Section 54 and 54F provides for relief from

capital gains arising out of transfer of long term

capital asset subject to investment in residential
house property.

The provisions were an effective tool which

encouraged investments into property.

% Over a period of time amendments have been
made to restrict the scope of exemption to
nullify certain decisions.

» Proposed amendment provides that the
maximum deduction that can be claimed under
this provision is Rs.10 crores

< Amendment will be effective from 01.04.2024
applicable to assessment year 2024-25.
< Amendment does not factor realities in real

estate prices in certain cities.
< Non-availability of tax exemption would
impact real estate sector
% New section 50AA
< Capital gains on transfer or redemption or
maturity of market linked debentures.
< “Market Linked Debenture” means a security
by whatever name called,
< which has an underlying principal component
in the form of a debt security and

% where the returns are linked to the market
returns on other underlying securities or
indices, and

< includes any security classified or regulated
as a market linked debenture by the
Securities and Exchange Board of India.’

< Capital Gainsarisingfromtransferorredemption
or maturity of market linked debenture shall be
deemed to be capital gains arising from the
transfer of a short-term capital asset.

ELECTRONIC GOLD RECEIPT

< SEBI is a regulator for gold exchange eco system
and has created a regulatory frame work for
spot trading in gold in stock exchanges through
electronic gold receipt.

>
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< Conversion of gold to electronic gold receipt
and vice versa not considered as a transfer in
terms of Section 47.
< Enabling amendments in Section 49 and Section
2(42A).
< Cost for capital gains calculation for EGR
to be deemed to be the cost of gold in the
hands of the person holding the EGR and
vice versa.
< Holding period to include time prior to
conversion.
SHARE PREMIUM AND SECTION 56
< Section 56(2) which deals with various
transactions which are taxed on the ground
that it is without adequate consideration or less
than market value
< The scope has been expanded from time to time
< Section 56(2)(viib) covers receipt by a company
of any consideration for issue of shares that
exceeds the fair market value
< This provision was not applicable to premium
received from non-resident
< Amendment from 01.04.2024 to make it
applicable to non-residents
< Likely to impact startups and companies
where valuation is perceived based on
future market potential
LIFE INSURANCE POLICIES
< Section 10(10D) excludes any sum received
under life insurance policy including bonus
subject to the condition that the premium
payable for any of the years during the terms
of the policy does not exceed ten per cent of
the actual capital sum assured.
< Major amendment which can impact life
insurance businesses and senior citizens who
were looking at certain instruments which can
give returns to deal with inflation.
< Section 10(10D) not available to life insurance
policies other than ULIP issued on or after
01.04.2023 where the premium payable for
any of the previous years exceeds Rs.5 lakhs.
< ULIPs already covered by amendments
through Finance Act, 2021.
< Further changes to the proviso to give effect to
the amendments.
< Amendment to Section 56 to tax the income
received under these policies. Premium can
be claimed as deduction if not already claimed
under any other provision.
< However, amount received on death of the

insured person continues to be exempted.
AGNIVEER SCHEME

7

< Payments received by an Agniveer or their

nominee from Agniveer Corpus Fund is
proposed to be exempt under Section 10(12C)

% Section 80CCH proposes deduction from
computation of total income for contributions
made by the Agniveer or the Government to
the Agniveer Corpus Fund Account

% Contribution by Central Government to the
Fund Account of an individual enrolled in the
scheme to be considered as salary

% In the new tax regime, individuals enrolled in
the Scheme and subscribing to the fund will get

a deduction of the Government contribution to

the Seva Nidhi

% The Scheme was introduced in 2022 by the
Ministry of Defence for enrollment of Agniveer
in the Indian Armed Force

< The individual is required to contributes 30% of
his monthly package and the Government will
make a matching contribution.

% On completion of 4 years, the Agniveer will be
paid a one time seva nidhi package

ONLINE GAMING

< Amendment to Section 194B to include gambling
or betting of any form or nature whatsoever.

< Amendment to Section 194B and 194BB to
exclude online gaming, gambling and betting
in any form.

< New Section 194BA from 01.07.2023 to
provide for TDS at 30% on net winning in the
user account at the end of the financial year.

< If there is withdrawal during the financial year,

TDS shall be done on such withdrawal.

< Net winning to be computed in the prescribed
manner.

< Where net winning is wholly in kind or partly
in cash and kind and the cash element is
insufficient for the TDS, then tax has to be paid
before release of the winnings.

< Guidelines to be issued for removing difficulties.

% Section 115BB amended to exclude income
from winnings of online games.

< New 115BBJ to tax winnings from online games
at the rate of 30%.

COST AUDIT

% Section 148 of the Companies Act mandates

maintenance of cost records and ICDS - i

provides mechanism for valuation of inventory.

< Amendments made to Section 142 —

% To enable AO to direct assessee to get
inventory valued by a cost accountant
nominated by PCC or CC or PC or C

< The expenses of incidental to the inventory
valuation shall be determined by the PCC
or CC or PC or C in accordance with the
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prescribed guidelines
Except where assessment is made under
Section 144 the assessee will be given an
opportunity of being heard in respect of any
material gathered on the basis of inventory
valuation
Cost accountant is defined to mean a cost
accountant as defined in Section 2(1)(b) of
Cost and Works Accountants Act, 1959 and
who holds a valid certificate of practice
FIRST APPEAL
< Memorandum states that CIT(Appeals) is
currently over burdened due to huge number
of appeals.
< In order to clear the bottleneck, new authority for
appeal is being created at Joint Commissioner
/ Additional Commissioner level to handle
disputes involving smaller amount.
< Section 246 re-introduced to facilitate appeals
to JC(Appeals)
% List of orders appealable to JC(Appeals) set out
in the provision.
< Amendment to facilitate transfer of pending
appeals to the new authority.
SEARCH
< Section 132 deals with powers of the Income
Tax Authorities during search procedure.
< Existing provision empowers the officer to seek
the services of any police officer or any officer
of the Central Government to assist him.
< Amendment to empower the officers to seek
the services of any police officer or Central
Government Officers or both or other person
or entity approved by PCC or CC or PDG or DG
in accordance with procedure provided by the
Board through Rules to assist him.
< The explanatory memorandum provides
that digitisation and technology has made
search procedure complex requiring the use
of data forensics, advanced technologies for
decoding data. Further, there is a trend of
undisclosed income being held in different
forms of assets which need domain experts.
Further, carpenters and locksmiths are
required. Hence the amendments.

7
*
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TCS

< Section 206C which provides for TCS was
expanded to cover foreign remittance through
LRS and overseas tour packages.

< TCS on overseas tour packages increased from
5% to 20%.

< TCS on overseas remittance other than education
/ medical treatment increased to 20%.
< Himalayan increase.

< Huge impact on tourism service providers in
India who arrange overseas tour packages
< Object of TDS and TCS has always been
to identify transactions and have better
compliance.
< Whether it is 5% or 20%, identification will
happen.
TDS CREDIT
< TDS mismatch issues on account of tax being
deducted in the subsequent year while the
income has been offered in the previous year
< Time to file revised return would have also
elapsed
< New Section 155(20) to remove difficulty caused
by TDS mismatch
< Application has to be filed to the AO within
two years from the end of the financial year in
which tax was deducted
< AO shall amend the order of the assessment or
intimation allowing the credit of such tax in the
relevant assessment year
< Welcome amendment
% It is surprising that it has taken this many
years.
VIVAD SE VISHWAS - |
< Press Release dated 06.02.2023
< Relief in respect of contract for procurement of
goods and services by any Ministry / Department
/ attached or subordinate office / autonomous
body / Central Public Sector Enterprises / Public
Sector Financial Institution from MSME which
meets the following criteria:
< Contractor / supplier should be registered
as medium / small or micro enterprises wity
Ministry of MSME as on 31.03.2022
% The original delivery period / completion
period was between 19.02.2020 to
31.03.2022
< 95% of the performance security forfeited shall
be refunded
< 95% of the bid security (EMD) if any, forfeited
from MSME firms in tenders opened between
19.02.2020 to 31.03.2022 shall be refunded
% 95% of the liquidated damages deducted shall
be refunded. LD so refunded shall not exceed
95% of the performance security stipulated n
the contract
< Where any firm has been debarred only due
to execution of such contracts, the debarment
shall be revoked through an order. However, if
the firm has been ignored for any contract due
to debarment in the interim period, no claim
shall be entertained
< No interest shall be paid on the refunded
amount
VIVAD SE VISHWAS - |
% Procedure




» Government e-marketplace (GeM) shall
provide an online portal with functionality
to MSME vendors to register through its
authorised personnel

< Registered contractor shall list out applicable
contracts on the portal

< List of procuring entities will be available
through drop-down menu

< Portal shall intimate through email to nodal
officers of each procuring entity to verify the
claim

< Nodal officer shall after due diligence, refund
the amount and update the payment details
in the portal

< Reports to track pendency would be provided
by GeM

< Date of commencement of scheme shall be
notified separately

VIVAD SE VISHWAS - 1l

< Draft scheme for settling contractual disputes
has been made available by the Government
of India

% Last date for comments by stakeholders is
08.03.2023

< Scheme is applicable where one of the parties
is Government of India or autonomous of
Government of India or public sector bank
or public sector financial institutions or
CPSE or Union Territories, NCT Delhi and all
organisations where Central Government,
like Metro Corporations, where Gol has 50%
shareholding

< Disputes with State Government or private
parties are not covered under the Scheme

< Disputes having financial claims would be
covered by the Scheme

< Only disputes where claim is submitted either
to Court or arbitration by the contractor, on
or before 30.09.2022 and the arbitrator or
committee for conciliation has already been
notified by the procuring entity shall be eligible
for settlement

» Scheme applicable to all contractors/ suppliers
who wish to participate in case the CPSE are
the contractors or suppliers in a particular case

7
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60% of the amount
awarded

Arbitral award
passed. Award with
net amount payable
2 |to contractor. Case
may or may not be
under appeal before
a Court

30% of net claim
amount (claims
by contractor —
counter claim by
procuring entity)
excluding interest

Ongoing litigation

— either in Court
where no arbitration
was done or before
arbitral tribunal or
ongoing conciliation
including Dispute
Resolution Board

20% of the net
claim amount
claims by
contractor —
counter claim by
procuring entity)
excluding interest

Ongoing litigation
either in Court
where no arbitration
is done or before

4 |tribunal or ongoing
conciliation where
disputes have arised
but physical activity is
going on

Sl.
No.

Settlement

Status of Dispute
amount

80% of the net
amount awarded
by the Court

Court order passed.
Award with net
amount payable to

1 | contractor. Case may | If interest is
or may not be under | awarded, it will be
further appeal included in
the amount
awarded

< Draft scheme has number of conditions / criteria
in the settlement mechanism

< GeM to provide an online portal

< Scheme has to be notified

< Last date for contractor to upload dispute or
settlement would be 3 months from the date of
notification

< In case where the total claim (claim plus counter
claim) exceeds Rs. 500 crores, procuring
entities will have the option of not accepting
the settlement request from the contractor

< Subject to conditions

< Scheme not applicable to
arbitration

CURRENT ISSUES FOR CONTRACTORS

< GST at 28% for cement

< GST compliance

< Recovering GST from Government Departments
including State

< Input tax credit

< Site registration

< Old service tax claims

< Increase in commodity prices

< Non-availability of labour

< Working capital challenges

< Movement of materials

international
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Project cost management in the
CONSTRUCTION INDUSTRY

Introduction.

The construction industry functions under a
complex and competitive environment in which
participants with different views, talents and
levels of knowledge of the construction process
work together. In this complex environment,
participants from various professions, each has
their own goals and every expects wants to make
the more profit for them. Project managers are
responsible for cost project management. As part
of their role, they must estimate total costs, plan
the budget, monitor spending, and prepare for
potential risks. A project manager must remain
vigilant throughout the cost management process
to ensure they stay within budget and increase
profitability.

In any civil project, 5Ms (Men, Machine,
Material, Money and Management) are very
important. The construction costs/ money can
be organized better by planning expenditures in
advance. Completion of a project on time and
within budget is a fundamental goal of all projects.
Organizations aim for their projects to succeed
and to meet client expectations, as well as their
internal objectives. The reality on the ground, the
Project Management Institute (PMI) report, 14% of
the projects were deemed as failures. Only 57%
of the projects were finished within their initial
budgets, with the others exceeding the target they
had set for themselves. This is not good news for
the construction industry as cost overruns not only
impact their margins but also hinder the ability
to execute future projects. Understanding project
cost management and how to be effective at it can
be beneficial for organizations to stay on track.

Project cost management is the process of
estimating, budgeting and controlling costs
throughout the project life cycle, with the objective
of keeping expenditures within the approved
budget. For a project to be considered a success, it
is necessary that: (a) It delivers on the requirements
and scope. (b) lts execution quality is of a high
standard. (c) It is completed within schedule. (d)
It is completed within budget. Hence, project
cost management is one of the key pillars of
project execution and is relevant regardless of the
domain, be it manufacturing, retail, technology,
construction and so on. It helps to create a
financial baseline against which project managers

DR. Colonel. P Nallathambi
Ph.D (Structural Engg),
ME, MBA, FIE, FIV)

can benchmark the current status of their project
costs and realign the direction if needed.
Terms Related to Cost Management. (a) Cost
is the amount of expenditure (actual or notional)
incurred on or attributable to a specified article,
product or activity. It is to ascertain the cost of a
specified thing or activity. (b) Costing is defined
as “the technique and process of ascertaining
costs. (c) Cost accounting is defined as the process
of accounting for cost which begins with the
recording of income and expenditure or the bases
on which they are calculated and ends with the
preparation of periodical statements and reports
for ascertaining and controlling costs. (d) Cost
management is an application of management
accounting concepts, methods of collection,
analysis and presentation of data to provide the
information needed to plan, monitor and control
costs. (e) Budget. A budget is a financial document
used to project future income and expenses.

Classification of Costs. It means the grouping of

costs according to their common characteristics.

The important ways of classification of costs are:

(i) By Nature or Element. (ii) By Functions. (iii) By

Variability or Behaviour. (iv) By Controllability. (v)

By Normality. (vi) By Costs for Managerial Decision

Making.

By Nature or Element. This type of classification

is useful to determine the total cost. A diagram

given below shows the elements of cost in any
project cost management process :

(i) Direct Materials: Materials which are present
in the finished product (cost object) or can
be economically identified in the product are
called direct materials. For example, cloth in
dressmaking; materials purchased for a specific
job etc. However, in some cases, material may
be direct but it is treated as indirect because
it is used in small quantities, and it is not
economically feasible to identify that quantity
and those materials which are used for
purposes ancillary to the business.

(ii)Direct Labour: Labour which can be
economically identified or attributed wholly
to a cost object is called direct labour. For
example, the employee engaged in the actual
production of the product or in carrying out the
necessary operations for converting the raw
materials into a finished product.




(iii)Direct Expenses: These include all expenses

other than direct material or direct labour
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which are specially incurred for a particular
cost object and can be identified in an
economically feasible way. For example, hire
charges for some special machinery, and the
cost of defective work.

(iv)Indirect Materials: Materials which do not

normally form part of the finished product (cost
object) are known as indirect materials. These
are (a) Stores used for maintaining machines
and buildings (lubricants, cotton waste, bricks
etc.). (b) Stores used by service departments
like a powerhouse, boiler house, canteen etc.

(v) Indirect Labour: Labour costs which cannot

be allocated but can be apportioned to or
absorbed by cost units or cost centres is
known as indirect labour. Examples of indirect
employees include foremen and supervisors;
maintenance workers; etc.

(vi)Indirect Expenses: Expenses other than direct

expenses are known as indirect expenses, that
cannot be directly, conveniently and wholly
allocated to cost centres. Factory rent and rates,
insurance of plant and machinery, power, light,
heating, repairing, telephone etc., are some
examples of indirect expenses.

(vilOverheads: It is the aggregate of indirect

material costs, indirect labour costs and
indirect expenses. The main groups into
which overheads may be subdivided are the
following: (a) Production or Works Overheads:
Indirect expenses which are incurred in the
factory and for the running of the factory. E.g.:
rent, power etc. (b) Administration Overheads:
Indirect expenses related to management and
administration of the business. E.g.: office rent,
lighting, telephone etc. (c) Selling Overheads:
Indirect expense incurred for marketing of
a commodity. E.g.: Advertisement expenses,
commission to sales persons etc. (d) Distribution
Overheads: Indirect expense incurred for
despatch of the goods E.g.: warehouse charges,
packing(secondary) and loading charges.

The Steps in Project Cost Management. While

(Labour) Cost || wabeun Cost
(G)

cost management is viewed as a continuous
process, it helps to split the function into four
steps: Resource planning, Estimation, Budgeting
and Control. They are mostly sequential, but
some resource changes may happen midway
through the project, forcing the budgets to be
adjusted.

Project Resource Planning. Resource
planning is the process of identifying the
resources required to execute a project and
take it to completion. Examples of resources
are people (employees and contractors)
and equipment (infrastructure, construction
vehicles and other specialized equipment).
Resource planning is done at the beginning of
a project before any actual work begins. To get
started, project managers first need to have
the Work Breakdown Structure (WBS) ready.
They need to look at each subtask in the WBS
and ask how many people, what kind of skills
are needed to finish this task, and what sort
of equipment or material is required to finish
this task. By adopting this task-level approach,
it becomes possible for project managers to
create an accurate and complete inventory of
all resources, which is then fed as input into the
next step of estimating costs.

(b) Cost Estimation. Cost estimation is the

process of quantifying the costs associated
with all the resources required to execute
the project. To perform cost calculations,
the information required are : (a) Resource
requirements (output from the previous step).
(b) Price of each resource (e.g., staffing cost per
hour, vendor hiring costs, server procurement
costs, material rates per unit, etc.). (c) The
duration that each resource is required. (d)
List of assumptions. (e) Potential risks. (f) Past
project costs and industry benchmarks, if any.
(g) Insight into the company's financial health
and reporting structures. Estimation is arguably
the most difficult of the steps involved in cost
management as accuracy is the key here. Also,
project managers have to consider factors such
as fixed and variable costs, overheads, inflation
and the time value of money. Cost estimation
is done at the planning stage and, therefore,
everything is not yet concrete. In many cases,
project teams come up with multiple solutions
for a project, and cost estimation helps them
decide how to proceed. There are many costing
methodologies, such as activity-based costing,
job costing, and lifecycle costing that help
perform this comparative analysis. Lifecycle
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costing, for instance, considers the complete
end-to-end lifecycle of a project.

(c) Cost Budgeting. It can be viewed as part
of estimation or as its own separate process.
Budgeting is the process of allocating costs to a
certain chunk of the project, such as individual
tasks or modules, for a specific time period.
Budgets include contingency reserves allocated
to manage unexpected costs. Budgeting creates
a cost baseline against which can continue
to measure and evaluate the project cost
performance. If not for the budget, the total
estimated cost would remain an abstract figure,
and it would be difficult to measure midway.
Evaluation of project performance gives an
opportunity to assess how much budget needs
to be released for future phases of the project.
Another reason to firm up budgets is that
organizations often rely on expected future
cash flows for their funding. During the initial
phases, the project manager has a limited
financial pool and has to set targets accordingly.

(d) Cost Control. It is the process of measuring
cost variances from the baseline and taking
appropriate action, such as increasing the
budget allocated or reducing the scope of work,
to correct that gap. Cost control is a continuous
process done throughout the project lifecycle.
The emphasis here is as much on timely and
clear reporting as measuring. Along with the
cost baseline, the cost management plan is an
essential input for cost control. This plan contains
details such as how project performance will be
measured, what is the threshold for deviations,
what actions will be taken, if the threshold is
breached, and the list of people and roles who
have the executive authority to make decisions.

Marginal Costing and Budgetary Control.

In order to help management in cost control and
decision-making, cost accounting has developed
certain tools and techniques. Marginal costing
and Break-even analysis are important techniques
used for cost control and decision-making.

(16)

Marginal Cost. The term marginal cost means
the additional cost incurred for producing an
additional unit of output. It is the addition made
to the total cost when the output is increased by
one unit. Marginal cost is the total variable cost of
production or it is the aggregate of prime cost and
variable overheads.

Marginal Costing. It is the technique of costing in
which only marginal costs or variables are charged
to output or production. The cost of the output
includes only variable costs. Fixed costs are not
charged to output. These are regarded as 'Period
Costs'. These are incurred for a period. Therefore,
these fixed costs are directly transferred to Costing
Profit and Loss Account. Under marginal costing,
it is assumed that all costs can be classified into
fixed and variable costs. Fixed costs remain
constant irrespective of the volume of output.
Variable costs change in direct proportion to the
volume of output. The variable or marginal cost
per unit remains constant at all levels of output.
Budgetary Control. It is the establishment of
budgets relating to the responsibilities of executives
to the requirement of a policy, and the continuous
comparison of actual with the budgetary result,
either to secure by individual action the objectives
of that policy or to provide a basis for its revision.
Thus, when plans are embodied in a budget
and the same is used as the basis for regulating
operations.

Tools for Project Cost Management. Cost
management is the process of managing and
controlling monetary resources while running
a business. When effective strategies are
implemented to manage expenses, it assures a
business of having efficient cost control measures,
helping them to have an appropriate budget to
handle different business activities. Many tools
can aid project cost management. One has to
choose the best option from a versatile project
management platform with a variety of tools to
tailor the software to the specific project needs.
Some of the most important tools: (a) Budgeting:
For effective cost project management, need an

=



accurate budget. This requires a budgeting tool to
track costs using custom hourly rates and tailored
financial fields. (b) Time tracking software: This
is particularly useful when trying to estimate
resource costs. When team members log hours
using a task timer, project managers can use this
data to determine how long a certain task takes,
and allocate resources accordingly. (c) Reporting
and analytics tools: For real-time insights into
their cost management process, project managers
should generate weekly reports with detailed
charts and graphs. Analytics dashboards can also
be created for a project portfolio overview.

What Is Cost Management?

Cost Management Processes |
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Break Even Analysis. Every business is interested
in ascertaining the breakeven point. It is the
level of operation where total revenue or sales
are equal to the total cost. It is the point of no
profit or no loss. The contribution received at the
Breakeven point is just sufficient to meet the fixed
costs, leaving nothing as profit. The firm ceases
to incur losses at this point or it starts to earn a
profit from this point. The breakeven point can be
expressed in the algebraic method or graphical
method.

Cost-Volume-Profit (CVP) Analysis. It is the
study of the impact of a change in cost, price and
volume on profit. Break-even analysis is a narrow
interpretation of cost volume profit analysis. But
it is mainly confined to finding out the Breakeven
point. In CVP analysis the relationship between
cost, volume and profit is studied in detail. It helps
management in profit planning, decision making
and cost control.

Cost Control in Construction Projects. A budget
study is undertaken to determine the total costs
and returns expected from the project. A cost
plan is prepared to include all construction costs,
and all other items of project cost including
professional fees and contingency, in addition
to the developer's returns and other extraneous
items such as project insurance, surveys and
agent's or other specialist advisers' fees. The
purpose of the cost plan is to allocate the budget
to the main elements of the project to provide
a basis for cost control. The budget is the limit
of expenditure defined for the project, whereas
the cost plan is the definition of what the money
will be spent on and when. The cost plan should,
therefore, include the best possible estimate of
the cash flow for the project and should also set
targets for future running costs. The cost plan
should cover all stages of the project and will be
the essential reference against which the project
costs are managed. The cost plan provides the
basis for a cash flow plan, allocating expenditure
and income to each period of the client's financial
year. The expenditures should be given at a stated
base-date level and out-turn levels based upon a
stated forecast of inflation. The method used to
determine the budget will vary at different stages
of the project, although the degree of certainty
should increase as project elements become
better defined. The budget should be based on
the client's business case and should change only
if the business changes. The cost control is to
produce the best possible construction within the
budget.

Techniques to Improve Project Cost Control.
1. Preparing the Budget. Preparing the budget
can help to define the necessary costs to manage
them throughout the fiscal year. The number of
funds that are required to allocate to each initiative
or department, guides in monitoring the annual
costs. Consider the previous costs and evaluate
the value of each of the previous initiatives.
For example, analyzing previous budgets and
spending patterns to inform the budget for the
new fiscal year. Finding and eliminating wasteful
spending when creating the budget can ensure
success and profitability.

2. Managing Inventory. Managing inventory
can directly impact costs and profits. If oo much
inventory is bought, there may be a requirement

(17)
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to pay more for raw materials and labour than
earn in profits. Some businesses also pay more to
store surplus inventory, which is an additional cost
they may not have accounted for in their budget.
Control the cost of inventory by solely ordering as
much inventory as required. When placing orders
for more inventory, consider buying as much
inventory as was sold in the past. If the orders
placed previously have not been completed
because of lacked inventory, consider that when
adjusting future orders. Similarly, if previously
possessed more inventory than could sell, it
may be important to account for that excess
when adjusting order for a smaller number of
units.

3. Measuring Expenses in Real Time. After
creating the budget, consider tracking the
spending throughout a particular fiscal period.
Monitoring costs during a fiscal period can
help to identify expenses that didn't anticipate
when budgeting. These additional expenses and
plan a more effective future budget by considering
these previously unexpected costs. Allocate
funds as necessary and adjust the spending for
the rest of the project to maintain the net target
profit.

4. Remaining Proactive with Repairs. Repairing
the equipment often can help minimize lost profit
incurred by using slow or faulty equipment. This
can also prevent technological or machinery
breakdowns, which may take longer and cost more
to fix than it would have if addressed immediately.
This technique also allows the company to
maintain quality and efficiency throughout its
production process. Consider establishing a
schedule for testing the equipment regularly and
recording results to detect malfunctions or slowing
productivity quickly.

5. Defining Key Performance Indicators
(KPIs). Key performance indicators are metrics
that help businesses determine financial stability
and progress within their market. To determine
the costs necessary to monitor, define the
KPIs when planning your budget. Then, use
the progress in monitoring them to determine
whether the cost is controlled appropriately. For
example, if measuring the burn rate, which is the
amount of cash spent in a specific period, use that
information to determine whether more money

(18)

is spent than allocated budgeted. If expected to
spend more than budgeted, adopt necessary steps
of cost control measures.

6. Anticipating Changes. Change may occur
between the time which makes the budget and
when monitoring the cost control measures.
Such changes may include fluctuating inflation
rates or material prices. Consider changing the
budget to reflect these changes. Try to also create
contingency plans that address potential changes
when making the budget. For example, research
additional vendors who sell the raw materials
required in case the initial vendor lacks inventory
or changes prices.

7. Collecting Data. Throughout a fiscal year, it
is often important to collect data that can help
to control costs. To ensure the most accurate
data, try to collect it continuously. Collecting
data continuously accounts for nuances that may
overlook to conducting this process infrequently.
For example, if the company spent more money
than it budgeted but it also earned more money
than forecasted, the data collected at the end
of the year may highlight that it adhered to the
budget.

8. Maintaining Detailed Records. Maintaining
detailed records is also important in ensuring the
data collected is accurate. Small changes can
result in bigger expenses over a long period of
time, which may be helpful to analyze and limit.
Detailed records can also help the company
understand unexpected annual expenses that
occur. Use this information to plan more effective,
specific budgets in the future.

9. Communicating Expectations. To improve
the overall cost control methodology of the
company by communicating expectations for
budgeting and cost control with each department.
Each team then understands its budget and can
inform executive-level employees of setbacks
or variations that require consideration in new
budgets. Opening this line of communication may
result in more effective budgets that are feasible
for each department.

10. Maintaining Vendor Control. Another
helpful tip for controlling costs is to monitor and
research the costs of different vendors. Vendors
may increase costs beyond the budget, or they
can underperform and cause production delays.
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It is important to frequently analyze the cost and
performance of the vendors to maintain control
over raw materials and how they affect the costs.
Consider researching new vendors who may have
improved processes, a better product or lower
costs if such situations arise.

Essentials of a Good Cost Accounting System.
The essential features, which a good cost
accounting system should possess are:

(a) Informative and Simple: Cost accounting
systems should be tailor-made, practical, simple
and capable of meeting the requirements of a
business concern. The system of cost should not
sacrifice utility by introducing inaccurate and
unnecessary details.

(b) Accurate and Authentic: The data to be used
by the cost accounting system should be accurate
and authenticated; otherwise it may distort the
output of the system and a wrong decision may
be taken.

(c) Uniformity and Consistency: There should
be uniformity and consistency in the classification,
treatment and reporting of cost data and related
information. This is required for benchmarking
and comparability of the results of the system for
both horizontal and vertical analysis.

(d) Integrated and Inclusive: The cost
accounting system should be integrated with
other systems like financial accounting, taxation,
statistics and operational research etc to have a
complete overview and clarity in results.

(e) Flexible and Adaptive: The cost accounting
system should be flexible enough to make
necessary amendments and modifications
the system to incorporate changes in technological,
reporting, regulatory and other requirements.

(f) Trust in the System: Management should
have trust in the system and its output. For this,
an active role of management is required for
the development of such a system that reflects a
strong conviction in using information for decision-
making.

Benefits of Project Cost Management. Project
managers should not underestimate the business
advantages of effective cost management. Here
are the key benefits: (a) Prevents overruns:
By allotting costs in the early planning stages,
project managers ensure they do not overspend
on specific areas. (b) Avoids risk: A good budget

in
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will have a risk allowance to ensure project success
is not compromised if unforeseen costs arise.
(c) Aids future planning: Cost reports can help
with resource optimization. This can lead to more
accurate budgets in the future.

Challenges in Project Cost Management.
Cost-project management can be tricky. Here
are the challenges that frequently crop up:
(a) Lack of resources: If a project budget is too
small, it can be difficult to secure the required
labour, materials, etc, to complete the project
successfully. (b) Inaccurate estimation: Poor
forecasting can occur when a manager is
inexperienced or does not fully understand the
scope of the project. This can lead to cost overruns
and affect overall profitability. (c) Outdated
technology: Project managers need access to
intuitive, up-to-date technology to manage costs
accurately.

Summary.

Project cost management involves planning
and controlling the budget of a business. Having
a good cost management system in place will
allow organizations to better estimate and
allocate budget. Cost management is a form of
management accounting that allows a business
to predict impending expenditures to help
reduce the chance of going over budget. Many
businesses employ cost management tactics for
specific projects, as well as for the overall business
model. When applying it to a project, expected
costs are calculated while the project is still in the
planning period and is approved beforehand.
During the project, all expenses are recorded
and monitored to make sure they stay in line with
the cost management plan. After the project is
finished, the predicted costs and actual costs can
be compared and analyzed, helping future cost
management predictions and budgets. Suitable
scientific tools and techniques shall be adopted
to predict the cost behaviour in any construction
project for better cost management, achieving
profit and success.

"Sooner or later, those who win are those
who think they can." ~ Paul Tournier, Swiss
Physician.
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NIPPON STEEL
Wholesale & Retalil

PIPES

Square Pipe, Rectangle COIL & SHEET
Pipe, Round Pipe

TATA

D. DHANUSHKODI - Managing Director
Res. Add. No.249K, APK Main Road, Villapuram, Madurai - 625 012
No.428, Varadharajapuram, Nazarethpet, Poonamallee, Chennai - 600 123
E: nippondhanushkodi2016@gmail.com | spl@sunpressing.com
M: 8973 555 555
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MINING ¢ STEEL « POWER

Evolution of Why TURBOSTEEL LPS TMT Bars
are better than other TMT bars?

TURBOSTEEL

Technol T (CRM, Bel Th /0th T (CRM, Bel
ERM group is started by Sri E. Ramamurthy in late e empcore | elgium)  Thermax/Others  Tempcore { elgium)
1970's, with a vision to modernize the mining activities ~ Elongation High Low High 18-25%
in a scientific & Eco friendly manner, the mining  Strength High Inconsistent High
operations were mechanised inlate nineties. The mining Weldability Better & High Strength Weak Better and High Strength
operations are carried out with fully mechanized Open .
Cast mining method with shovel dumper combination. Formability Excellent Manual Ergﬁ;ggg; Due touniform
The group’s sponge iron, steel & power making entity,  Ribs CNC Notched & Uniform  Manual CNC Notched & Uniform
Prakash Sponge Iron & Power Pvt. ‘Ltd, Challakere, Availability 3-4 Days J—— E——
Karnataka, manufactures high grade mild steel.

Chemical
We also produce the sponge iron required for steel  Properties As per BIS Standard nconsistent As per BIS Standard
manufacturing. As forward integration, we use Induction .

i i Physical As per BIS Standard Inconsistent As per BIS Standard

Furnaces and superior equipment such as LRF (Ladle  Characteristics /> P&" EInKeE ERET S S [Pl BInKeEN
Refining Furnace? t(,) produce Low Phosphorous and No Saving due to high . 15% Compared to every other
Sulphur (LPS) Liquid Steel. We have successfully — 5Saving price Nil option

commissioned our state-of-the-art steel rolling mill to

produce world class quality, TEMPCORE certified steel very Cheap

Price Very High due to lack of L R U bl

bars under the brand name TURBOSTEEL. Standard for same quality

TURBOSTEEL MART chennai- 600122 | CALL: 95000 53234

8 turbosteelmart B3 Turbosteel Mart Tmt @& www.turbosteelmart.in

PURE STEEL MADE BY LRF TECHNOLOGY
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PK.P NARAYANAN P.N. Navin Kumar

s SLE

IRON & STEEL SUPPLIERS

SHREE LAKSHMI AND CO

Our Product Range :

+ TMT/REBARS

+ Channels

+ MS Angles

+ MS Rounds

+ MS Rails

¢+ HR/CR/GP /GC
MS Sheets & Plates

+ Joists

+ Billets

+ Wirerods

+ Galv. Iron Wires

Supplier of All Superior Quality Steel Materials

VWIZANL g -
@ =r==o y 3 4 Jnoat?”
T SAIL Pride of Steel STEEL & POWER

71, Rasappa Chetty Street, Park Town, Chennai - 600003, TN
m: 98412 82 311 | 98840 29 311 e: shreelakshmi0311@gmail.com

“No Person Speaks about Religion
B Particularly When They Require Life Saving Blood”
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Sub:

Ref:

Office of the Inspector General of Registration
Chennai — 600 028.
Circular
No.22482/C 1/2022, Dt.02.02.2023.

Registration Act 1908 — Amendment to Rule 55 of the Registration
Act — Implementation of Rule 55A — Refusal of registration of
documents on non-production of previous original deeds for
mandatory verification by the Registering Officers — Representation
from public for relaxation of rule S5A under certain conditions and
circumstances — Recommendation of committee - Opinion of
Addl. Advocate General - II on Recommendations of committee
formed — Instructions issued — reg.

1. Inspector General of Registration circular No. 42938/C1/2009
dated 29-10-2009.

2.Inspector General of Registration circular No. 18339/C1/2012
dated 25-4-2012.

3. Inspector General of Registration circular No. 16168/C1/2016
dated 28-7-2016.

4. Inspector General of Registration circular No. 25600/C1/2018
dated 7-6-2018.

5. Inspector General of Registration circular No. 25600/C1/2018
dated 13-6-2018.

6. Inspector General of Registration circular No. 25600/C1/2018
dated 1-11-2018.

7. Orders ofHon’ble Madras High Court in W.A.1989 of 2019,
Dated.30.04.2021.

8. Rule 55A of Registration Rules, 1949 issued vide
G.O.Ms.No.129, Commercial Taxes and Registration (J2)
Department, Dated.05.09.2022 and published in the Tamil Nadu
Govt. Gazette, extraordinary No.438 dated 05.09.2022.
9.Proceedings of  Inspector General of  Registration
No0.22482/C1/2022, Dated.09.12.2022 forming committee to review
the exemptions on PR verification.

10. Recommendations of the committee dated 27-12-2022,

11. Opinion of AAG-II of Tamil Nadu F B No 6 of 2023
Dated.20.01.2023 and 01.02.2023.

(33)

199 Southern Builders———



To prevent the registration of forged document, various circulars
cited from 1 to 6 in the reference were issued instructing registering
officers to verify original previous deed before registration of documents
involving immovable properties.

In the reference 7™ cited Hon’ble High Court upheld the circular
issued by the Inspector General of Registration instructing to verfy the
original title deed, in order to prevent fraudulent registration. Further, the
Hon’ble Madras High Court, has directed to incorporate the instructions in
rules.

As per the direction of Hon’ble High Court, vide Notification cited in
reference 8™ cited and consequent Notification in the Tamil Nadu
Government Gazette, a new Rule 55 A has been incorporated in the
Registration Rules, 1949. The Rule 55A enables registering officers to
refuse registration of a document relating to immovable property unless
the presentant produces previous original deed by which executant
acquired right over the property and an Encumbrance Certificate
pertaining to the property etc., '

As per the proviso to this rule it has been stated that production of the

- previous original deed shall not be necessary where the Government or a

Statutory body is the executant of the document or for such class of

documents as may be notified by the Inspector General of Registration,
from time to time.

. Various relaxations were issued for the verifications of original title
deed in the circulars cited in the reference 1 to 6. With regard to the above
Rule Amendment, these relaxations are required to be notified through a
fresh circular. Further, representations from public were received for
relaxation of rule 55A under certain conditions and circumstances.
Accordingly a committee was formed to take in to account such
representationsvide reference 9™ cited. The committee deliberated various
issues in the production of the original deed during registration and at the
same time the committee discussed the prevention of registration of
fraudulent document. Finally the committee vide reference cited 10, has

" given its suggestions. The committee’s suggestions were referred to the
Additional Advocate General — II soliciting his considered opinion. Vide
reference 11" cited AAG —II has given his considered opinion.

—— = Southern Builder 134 (),



The committee’s findings and opinion of the AAG — II has been gone
through carefully and it has been decided to dispense with production of
original documents in respect of following cases.

1. If original documents are deposited with Nationalized Banks, Private
Banks, Housing Financial Institutions, Non-Banking Financial
Institutions and any other Public Sector Undertakings or
Government related Agencies for availing a loan or a credit facility
or for any other purpose under “Deposit of Title Deeds”
arrangement; provided the authorities concerned issue a certificate
to the effect that the original documents relating to the property
concerned have been deposited with them or deposited but
misplaced or lost by them.

2. In respect of plots/ flats executed by promoters, it is enough that the
original documents are insisted for the first transaction alone and for
the registration of the remaining plots/flats, it need not be insisted if
the subsequent documents are being executed by one and the same
person. However this exemption shall not be applicable to the
subsequent purchasers, who need to produce the original documents
standing in his’her name.

3. As stated in the proviso clause to Rule 55A, in respect of
instruments executed by Government Departments, Local Bodies,
Government undertakings such as, TNHB, TNUHDB, CMDA,
TNPHCB, SIDCO, TIDCO, ELCOT etc., production of original
documents need not be insisted.

4. In respect of Partition, Settlement, Exchange, Release and Will
deeds which have not been registered with duplicate wherein the
property is allotted to more than one person, it would have been
mentioned that the original document is/will be held by whom. If
any document has to be registered subsequently with respect to that
person whose name has been recited to hold the original document,

(ar)
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then it is mandatory for that person to produce the original with
respect to his/her share of the property. - ‘However the other co-
owners/coparceners need not be insisted to produce the original
document. If the name of original document holder is not mentioned
then the original document which is registered without duplicate
need not be insisted for all co-owners/coparceners.

5. In respect of an instrument through which a major portion of the
property, say, 80 Cénts out of one Acre or so, is conveyed to a
purchaser stating that the original instrument is to be handed over to
the purchaser then such an executant could be exempted from
producing the original with respect to any document pertaining to
the executant’s remaining portion of 20 cents.

6. For cancellation of Power of attorney.

7. For registration of Will.

The above relaxations which were already issued vide circulars cited in the
reference 1 to 6 are again extended. Further the following relaxations are
also issued under rule 55 A. '

(a)For the documents presented online for registration.

(b)When original documents deposited vide Deposit of Title Deeds to
Nationalized Banks, Private Banks, Housing Financial Institutions
and Non Banking Financial institutions then for the registration of
further Deposit of Title Deed to the same bank for the enhancement /
modification /additional facilities to the existing loan.

(c)Original documents handed over to the Court, provided the
authorities concerned issue a certificate to the effect that the original
documents relating to the property concerned have been deposited

with them.
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document being executed by the Power Agent, the Power document
alone shall be treated as the original document.

(j) As stated in S.No.,6 supra, since production of original documents
are to be exempted for cancellation of Power Document, any further
documents to be executed by the Principal shall be allowed based on
the original Power cancellation deed without insisting for the other
original deeds.

(k)In cases of any instrument being executed by any of the beneficiaries
vide a registered Will document, claiming that the original Will /
other related title deeds are being held by any other family
member/stranger, such claims shall be decided as per the procedure
formulated in para “f”, above.

Registering officers are directed to strictly adhere to the above
instructions in letter and spirit. DR and DIG’s are instructed to supervise
the compliance of the above instructions by the registering authority.

The original deed verified in other cases, has to be certified by the
registering authority in the first page writing as “Verified” as instructed in
the circular in the reference 4™ cited. This has to be verified by the District
Registrar (Audit) during the audit. If any deviation, in verification of
original document has to be remarked by them without fail.

The receipt of the circular 1s to be acknowledged by all hierarchically.

Sd/-02.02.2023
Inspector General of Registration.

/By order/

Addl. Inspector General of Registration
(Stamps and Registration).

@ @ Southern Builder————



PRESS RELEASE

- CMDA min Sekar Babu holds
-~ meeting with builders assn

Times News NeTwonrx

Chennai: Sorting out glit-
ches in software while uploa-
ding drawing for approvals
and reintroduction of balco-
nies in the approval were so-
me of the issues discussed at
a meeting held between re-
presentatives of Builders
Association of India (BAIl),
Chennai Chapter and mini-
ster for Chennai Metropoli-
tan Development Authority
(CMDA) P K Sekar Babu on
Wednesday.

The meeting regarding
the online planning permis-
sion approvals was held at
the CMDA office on Wednes-
day. During the meeting, BAI
representatives highlighted
some of the demands and al-
so submitted a list of issues
faced by the construction in-
dustry to the minister.

“The uniform software
used by municipal corpora-
tions and local bodies has
many glitches while uploa-
ding drawings for approval.
This must be rectified and
made available to the registe-
red engineers and architects
for easy filing and uploa-
ding,” said S Ramaprabhu,
committee chairman, muni-
cipal and DTCPF. Builders As-
sociation of India.

on Wednesday

IN PROGRESS: CMDA minister P K Sekar Babu speaks at the meeting

The BAlalsowanted toin-
crease the height of non-
high rise buildings from12m
toldm. According tothem,as
per the Tamil Nadu Combi-
ned Development and Buil-
ding Rules, 2019
(TNCDBR2019) the height of
the non-high-rise buildings
permitted is 12m - with stilt
plus 3 floors - which is practi-
cally difficult in practice as
each floor gets restricted to
3m in height.

“We also wanted reintro-
duction of balconies in the
approval. After the introduc-

tion of TNCDBR2019 appro-

wval for balconies are not per-
mitted. We request buildings
withstilt plus3floorswith1.5
m as setback can be given bal-
conies on the roadside. In ca-
se fire and any other emer-
gencies, balconies are easy
access for people to escape to
safety.,” said R R Sridhar, cha-
irman, BAIL Apart from the-
se, the representatives high-
lighted various other issues
including considering
grama natham land on par
with other housing sites, al-
low construction in CRZ be-
yvond 200m from boundary in-
stead of 500m among others.

\i e .
@ngl Fow SNNHMWLSGHENN DHENOEFFHD, CFTENET CUIHHST IETTEHS GS
SEmeaHIONeT  19.Bs.BFHTUMY HEMEVEMIOUTED QF6ITEN6T GURHGHSI 6UeTTFEHS GUWws
garLgmudled Gmmm (01.02.2023) s (Boner Hmeuer SiIFUT LHDILD CLEIELILITSET Fhis
(Builders Association) fliieundlssit opmid oS Hl&senLer Sensuorweuldl &l Sisn)d
Sieflug @snLiuneT auflwenmsst GNHS SoHSTLIOS Sl lld HEDLOUMHME. O L6dT
i@ ausd LOHMID FBEIYM eUETIEASSHEDN WSETENOE GFWeNeTT QFsell SiLyieur,
QFGTEMEN GLIHHSBT 6UETTEHS GLSH6T 2 mifN6TT Q&L Sisigs0 Wlevgm, SemevenLo
QFWED SIEVIEUEDT SHLOG 6TLD. 6080l LDMMILD SHEVICUEVTEHET L 6ITETEOTIT.




OsaTerTs FSL_BHBT IDEHL L _GH6T
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CsmiflevrarisE@ps@d @QvasF FFlFans erfl&sLILIGLD.

Qevaus HAdlsens wuw wpseiy]

<&l @bl SL_BIBIT FEISLD

term” erewr Al wpsed Ligsmer Fmemev, (AIEMA) ergliled
<oug g QsTIANCUL e, oL, GFarenar — 600 058.

]

Oserers i Brbsy 2 mLifler@pw FwsTrs OoFewenest
YCFrTHICuayer B mieeTBomeT Slm. AL. 2 DIIPSLD QITsar
17.02.2023 yeip @ewmeuariy GFibsmi. yeiarmgs weampalns

Clgeiens wnu Serg YWhs @Qumsae GlgilalssistsTardnsg).
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TAMIL NADU GENERATION AND DISTRIBUTION CORPORATION LTD
TECHNICAL BRANCH.

From
Er. E.Shyamala, B.E.,

Chief Engineer/Commercial,
144, Anna Salai,
Chennai - 600 002.

To
All the Superintending Engineers, EDC's
Distribution,

Lr.No.CE/Coml/SE/EE3/AEE2/F. MD-MUNICIPAL/CC/ D/FLM/ CM/50 /2023.
dt 15.02.2023.

Sir,

Sub: TANGEDCO - Letter received from Director of Municipal Administration
/Chennai regarding Completion Certificate-Delay in effecting of New service
connection-Regarding.

Ref: Director of Municipal Administration Letter No 50977/2008/DP-2, Dated

10-01-2023.

KKK KK K K KK KKK K
A copy of letter dated 10-01-2023, received from the Director of Municipal
Administration/Chennai along with instruction regarding Completion Certificate are
enclosed herewith.
All the Superintending Engineers, EDC’s are requested to take necessary action

in this regard please.

Sd/- XXX XXX 15/02/2023.
CHIEF ENGINEER/COMMERCIAL

Encl: As above

Copy to all the Chief Engineers/Distribution/ Regions.

&
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&(p. ur. GlurssTemeoTLIT, @). )11, GLosumener @UUSESEIT,

BSITLS Hifeunrs @IUSEGHI, SOLPET® LlssT 2 MHusSS hHmID
BT BifeUTs  9|ei6ess aIsTTSLD, LilstT LKITLOTEST SLSLD, 661G SHeTLD,
75, enmbGsmb GEhIEEEFTsm6v, TANTRANSCO &Lligl 1D,

@ITITEa 9)6taT 6TOTITLOGHEULITLD, 144, o)|6uoT6v0TIT SFTEM6,
Glgsiremerr—600 028. ¢ 00625 Qasremesr—600 002.

I5,.5.6T6101.50977/2008/1919—2, mim6ir.10.01.2023.

SO,

GQuT@meT: sl upigey smeim ( Completion Certificate)
sUPETH @@hSmans HNalGsS whHon Sliel
afldlaer 2019, aflfl etaor.20 - a1 U efllvSsaflssiuL
S lgl MmISET — ST TUTS.

UM 6m 61 1. grorensuor Hlemev steinr.53, el (h susd) wWHEID HSTUD

sueTi&S giemm Gismm, HreT16.04.2018.

2. gyromemnetet Hlemev sTevr.18, mHETTL &l Elifeursid WMHMID
@Gl anprissdy  Zienm,  Hrer04.02.2019, (Slpmr(
RumidHlmenhs gellpssh wonid sSlig ST
2019)

3. parm_d fiieurs gy ememmud geuisaflsr sbhpilsamas
15.8.67600T.50977/2008/192191—3, Bm6ir.08.09.2020.

L -

uriemes 3—6b Smamith BerT & Hifeurs o emswrur geuisafls shmpléamsullsh
SUOPETH @iidlmanhs UeNES5S wohnid sl adser 2019, aSll sremor.20 - eor
Ul SPSTemID S lgl MISEHSE Sllgl (Plpa| Frerml @lsito)) Wisir @lsnsmoriiy eusd), GigBir
Gumi ausd LHMID UTSTET FTSHSL UFS] (LPSHEVTET @IEHETTULISET RILPHRISEVTLD 6T6UT
Glgifialssuu (hsTerg.
1. 12 0L 2 wird eusor 2_srer 3 GlpullplyssT 9s0eg
2, 750 gy WBLLT (8070 ssr 9jg) urliuerelin@GLul L smeTHG afbiser
LOMMILD
3. gmearsSg QSmlnaFTens Sillpl MmISeT.
@mulmi, paiyy 2 arearm_dl uGdlsaflh sligL i sl (e Glumm T Wsr
Eemsmriy eusgl Clupeudley sre smogn goubasts urgussaflbimha LG

Camflsemnaass aurlGILMY CUETITEITLD 2_6IT6rT ).
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wpmd sl afflesr 2019 U eflussaflEaiulL
SlpLmgd — @ariurs.

unfeogr 1 gemoer ear53, ailG susd wpmIb FETUD uamiESlS
e , [rer.16.04.2018.
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Housing and Urban
Development Dapartment
Secretariat, Chennai-9.

Letter (Ms,) No,27/UD4(1)/2023, dated 22.02,2023

From
Selvi. Apoorva, I.A.S,,
Principal Secretary to Government.

To
The Director of Town and Country Planning,

Chennai-600 107.

Sir,
Sub: Urban Development - Online registration of Educational
Institutions functioning prior to 01.01.2011 in non-plan
area - Extension of Permission - Orders issued -

Regarding.

Ref: 1. G.0.(Ms).No.76, Housing and Urban Development
Department, dated 14.06.2018.
2. Government letter (Ms).No.128, UD4(1)/2022,
dated 24.06.2022.
3. The President, Federation of Private Schoois
Association (FePSA), Chennai -39, "letter dated

23,12.2022.
4. The Secretary, Federation of Associations of Private

Schools in Tamil Nadu, Chennai-17 letter

dt.27.12.2022. | A
5. From the Director of Town and Country Planning

letter Roc.No.18715/2016/Spl.Cell, . dated
28122022, '

e bt Bmee mom ame —
el

I am to invite your attention to the references cited and to inform you that
the Government hereby extend the permission to arrange to receive applications
online under the scheme for regularization of buildings of Educational
Institutions functioning prior to 01.01,2011 in non-plan area for a period upto
30.06.2023 and request you to issue a press release regarding this matter.

Yours faithfully,

for Principal Secretary to.Government.

@ Southern Builders———



SOUTHERN CENTRE ACTIVITIES

01.02.2023

Qenewris aflESl L g yaflliug OETLruTer alglipenpsar GHSS
SVBSTIIOGSHmL L LD OFarenar OGBSI eIaTT&ES GUPLD Sl L TEIS6D
SUps @b FLow IYBleneSSGIenn &S (LD, OlFaienear OGBSI aaTT&Fs]
GUpS Sewaval(blomer  mewLllg PK. Gssm umy yeniser SenevenLoifled
penL_GlLDDG). @)L L Sgle wuniggemevali . R.R. uf i, CUDA @(psSenevairt
Blw. L. srps@Lomi, DTCP gupssamevarr s@p. S. @Qumwiiiyy <SG sebg)
QT GwTL_GUT T .

02.02.2023

SL_Borer  QETIfleoTeari S@pSSTaT (QevalsF BSSHIQl (LPSHTLD  [BLOG| LWL
eSS Ble 2ater  QevalF  Lo(hSSHIeIL0eeTLe) pewL_GUDDG|. O
wrwggsenevaui  F@m. R.R. Wi yauriseflear uesilull_szlalwmhs 1005ELD
Gupur'L  uvesflumeriser w@meHew vULFICFTHSmesr OFuwig OEmewTL_curi.
@ubops G (paTidlenar Gloplig e @S SaiwanaTiile) 26Tar LO(HSSI6THET
wpmip GFallelwiser Lo@msHUpSTLOeneT BL 5315 OSTHSHETIT.

07.02.2023

OFarener GlL@mpsy wTpsFTL Huflest 3eaugk Master Plan @plsgiw, LGB
FUPSTWSIDG 2aTar @Gewmpsar wHMILD GsTrldsenssear GHPISHID (LPEHDILITET
Garilsens wepallenasr SwTSs 9Yrslneg sFwiLiflgse Fwwpbswrs Affiliated
Association 2.1 _eTesT Fnl L LD LOUIL BIVIQIVESSI6) LOWILIGSSEHGVRIT 3j6uITS56r eur

(a4) i
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seamevenioifled penL_OlupmGl. @)&FmL L _SFlew Singara Chennai Builders Association,
Chennai Flat Promoters Association — North, Chennai Flat promoters Association-
South, Chennai Southern Builders Association, Chennai Suburban Builders Association,
Flat Promoters Association (Ambattur & Avadi) y&Curir Hevbg GHTewTL_6urIT.

15.02.2023

2023-2410 YyewrgpETET U Yrsk STHE® GFuigerer L GleL g e
uflbgienrssLiuL Rarer  wepups auflsear  GPISS < QYUIaEsL L LD OS]
L L. gum&le peL_OUDDg. eupsGeTEhi, il 9 GamEsyLomeT
BB. K. maugevaiger yeaursear sebgl Cameni(® Bt oyrser L GlgL &Bls s
aflarsdl 2 piiflerisetfler  FECSHEISERSEG LS YeNSSTT. @)L L SIle
1005@1> Gpur't . 2 piiflesiser sevbg OETewT® LILIGTEwL _[FS6UTT.

18.02.2023

OFL 1y pT® wwwsSsler 2 usFifled sTerrsH@yuiled LOUILISSEHEVeUTHGT LODHMILD
GUPSSMVTSET Sl L LD Bl OUpDgl. @)&smL L S0 GlGarears Lownigdes
Fmiled @psSsamevalisar bl OSTewTL_cur.

21.02.2023

@eim) PWD Schedule of Rates Lmmlw Gl L LD O giLiLiewsiS gjeom
aarmsd, GFLuTsESEs5Sle) BenL GUDDG. @Q)EHmL L $gleb PWD @GpsSsSamevairt
al@p. L. QeumisGL e, GBREHFTenVSHIOD SHeweval LOPMILD 2L GTLy. (LPGUTGUT T
wrplevdgenevelir  Slp. R. Aeud@omr, H@wm. R. BwGrm@® LwHmILD (LpesTESTTET
LOTBleVSSeMeVaTHaT SHeVhd OFITEwTL_GoTIT.

23.02.2023

ugloerraipralg OFwDGLY wOHMID OUTSHSESGHLY oL L 1D CROWN PLAZA
CHENNAI ADAYAR PARK-&0 &l R. Seus@wmm, sl L. OeumisGL &6,
&l R. urewsLilgwenilwer, gl R. plwGrmL, wm G. glaursi sCuwrrler
2 usFfitiiled penL_GlLDDS.

25.02.2023

SLQBTasrTg G@Owu  allpr Bg wiwggler smilled 25.02.2023 jevimi
L TSsled 2arar Welcome Hotel ITC Kences Palm Beach—-60  pewL_OlLipn .
@eiallpralled 2 piiflerisear SEiser GHLLUSSIL T SebSG OHTERTL_GTIT. SHLOTIT
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UMA BLUE METALS

ufacturing of High Standard “M” Sand & Plastering Sand,
ater Washing Process) using VSI Machine.

* B.G. Metals 20mm, 12mm & 6mm using by VSI Machine.

* 40mm, GSB, WMM Quarry Dust.

Crushing Unit Address:
Vettakara Kuppam Village, Kodur Post, Cheyyur Taluk,
Kancheepuram District-603 305.

Chennai Address:
No. 14/1, V.o.c Nagar 2nd Street, Anna Nagar East,
Chennai-600 102

Email: umabluemetals066@gmail.com

CONTACT:
97868 66768 / 94449 09746 / 78670 10036
94443 80781 / 99625 87979
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SURYADEV

RAYS OF PROGRESS

LEADING THE NATION -
TOWARDS A GREAT Ay

FUTURE!

Grades available
Feb00D, Feb50, Fe50D, HSCRS

With a production capacity of
6,00,000 metric tons per annum,
Suryadev is the market leader in
Tamil Nadu and one of the largest
integrated steel manufacturers in
South India. Forging high-quality TMT | i :
bars in the state-of-the-art facility it
using the advanced German Thermex e
technology and robust quality control
systems, Suryadev TMT caters to
every kind of construction.
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200-Acre Integrated  Pioneer Greenfield 1,75,000 Sq. Ft 160 MW Captive
Steel Plant Thermex Facility Covered Stockyard Power Plant



